Styrelsens for BHG Group AB (publ) beslut om nyemission under forutsattning
av bolagsstammans godkidnnande

The board of directors’ of BHG Group AB (publ) resolution on a new share issue
subject to the approval by the general meeting

Styrelsen beslutar, under forutséttning av bolagsstimmans godkédnnande, att bolagets aktiekapital ska
Okas med hogst 119 162,91 kronor genom emission av hogst 3 972 097 nya aktier. Féljande villkor ska
gilla.

The board resolves, subject to the approval by the general meeting, to increase the company’s share
capital with not more than SEK 119,162.91 through the issue of not more than 3,972,097 new shares.
The following terms shall apply.

1. Ritt att teckna nya aktier ska, med avvikelse fran aktiedgarnas foretradesritt, endast tillkomma
Carnegie Investment Bank AB (publ) i ett begrénsat antal pa férhand vidtalade svenska och
internationella institutionella investerares stille.

The right to subscribe for the new shares shall, with deviation from the shareholders’ pre-
emptive rights, only fall upon Carnegie Investment Bank AB (publ) on behalf of a limited
number of Swedish and international institutional investors approached in advance.

2. De nya aktierna ska berittiga till vinstutdelning forsta gangen pé den avstdmningsdag for
utdelning som infaller ndrmast efter det att de nya aktierna inforts i bolagets aktiebok.
The new shares shall entitle to dividends for the first time on the record date that occurs
immediately following the registration of the new shares in the company’s share register.

3. Teckning av aktier ska ske senast den 2 januari 2023. Teckning ska ske péd sérskild
teckningslista. Styrelsen ska dock ha rtt att forlanga tiden for teckning.
Subscription for shares shall be made no later than 2 January 2023. Subscription shall be
made on a subscription list. However, the board shall be entitled to extend the subscription
period.

4. Betalning om 0,03 kronor per aktie ska erliggas i samband med teckningen och senast den 2
januari 2023. Styrelsen ska dock ha rétt att forldnga tiden for betalning.
Payment of SEK 0.03 per share shall be made in connection with the subscription and no later
than 2 January 2023. However, the board shall be entitled to extend the payment period.

5. Verkstillande direktoren bemyndigas att vidta de mindre justeringar i detta beslut som kan
visa sig vara nddvéndiga i samband med registrering dérav.
The CEO is authorised to make such minor adjustments to this resolution that may be
necessary in connection with the registration of the new issue.

Skilen till avvikelsen fran aktiedgarnas foretrddesritt ar att pa det mest tids- och kostnadseffektiva sittet
o0ka bolagets finansiella flexibilitet for att supportera framtida tillvéxtinitiativ under radande
marknadsforhéllanden och att stirka bolagets finansiella position genom att minska
nettoskuldsattningen. Att inte avvika fran aktiedgarnas foretradesritt skulle (i) vara betydligt mer
tidskrdvande, vilket kan riskera att bolaget gar miste om potentiella tillvaxtmojligheter, (ii) leda till
hogre kostnader for bolaget, huvudsakligen hanforligt till upphandling av garantikonsortium, (iii)
exponera bolaget mot marknadsvolatilitet, sirskilt med tanke pa rddande marknadsfoérhallanden, och
(iv) sannolikt lett till att emissionen hade behovt genomforas till en lagre teckningskurs, vilket hade
varit till nackdel for samtliga bolagets aktiedgare Vidare bedoms det positivt att bolagets aktiedgarbas
ytterligare diversifieras med svenska och internationella institutionella investerare, vilket ocksé bedoms
vara positivt for aktiens likviditet.

The reasons for the deviation from the shareholders’ pre-emptive rights are to in the most time and
cost-effective manner increase financial flexibility to support future growth initiatives in current market



conditions and to strengthen the company’s financial position by reducing net debt. To not deviate from
the shareholders’ pre-emptive rights would (i) be significantly more time consuming, which would lead
to risks that the company loses potential growth opportunities, (ii) entail higher total costs for the
company, mainly due to procurement of a guarantee consortium, (iii) expose the company to market
volatility, especially considering current market conditions, and (iv ) likely would have resulted in that
the issue had to be made at a lower subscription price, to the disadvantage of all the company’s
shareholders. Furthermore, it is considered positive that the company’s shareholder base gets further
diversified with Swedish and international institutional investors, which is also considered to be positive
for the share’s liquidity.

Teckningskursen har faststillts till aktiens kvotvirde.
The subscription price has been established at the share’s quota value.

Handlingar enligt 13 kap 6 § aktiebolagslagen har upprittats respektive framlagts.
Documents in accordance with Chapter 13 Section 6 of the Swedish Companies Act have been prepared
and presented, respectively.]



