
2021/Q2
BHG surges past milestone of SEK 10 
billion in LTM net sales
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Select financial highlights
Strong organic developments and a continued high acquisition rate



Organic growth
Y-on-Y development
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01 02 03 04
Continued expansion of 
our already leading 
product range

Scale and a growing 
share of own brands in 
our sales mix

Creating the most 
appealing digital 
shopping experience

Offering the market´s 
best professional 
guidance, service and 
support



We continue to see growth opportunities coming 12 months
In a total market that is expected to grow less explosively the coming 12 months, given the tough 
comparables, we see continued growth opportunities



BHG as an acquiror – M&A is part of our DNA
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52% YoY pro-forma growth in active customers 
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BHG at a glance – significant scale and profitability
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Continued rapid and profitable growth

1 818,7
2 183,5

885,8

1 378,52 694,9

3 550,6

Q2 2020 Q2 2021

DIY Home Furnishing Eliminations

162,6
229,6

85,1

79,9232,7

278,0

Q2 2020 Q2 2021

DIY Home Furnishing Other*



Robust development in KPIs



Strong gross margin development



DIY segment

Another extraordinarily strong quarter for the segment
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1 818,7

2 183,5

Q2 2020 Q2 2021

162,6

229,6

Q2 2020 Q2 2021



Home Furnishing segment

The segment is continuing to build critical mass
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885,8

1 378,5

Q2 2020 Q2 2021

85,1 79,9

Q2 2020 Q2 2021



Cash flow and financial position

Healthy cash generation

344,8 
10,5 

(19,3)

0,1 336,1 

EBITDA Adjustments

for items not

included in

cash flow

Income tax

paid

Change in

working

capital

Cash flow from

operating

activities

299,0 

990,8 

455,6 

(777,7)

1 013,9 

Q4 2020

liquidity

CF from

operating

activities

CF from

investing

activities

CF from

financing

activities

Q2 2021

liquidity



Cash flow and financial position

BHG’s financial position remains solid
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Q2 Summary
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Appendix



Condensed consolidated financial information

∆%  ∆%



DIY segment



Home Furnishing segment



P&L



Balance sheet



Consolidated statement of cash flows



Reconciliation of non-IFRS metrics




