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Continued strong growth
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Select financial highlights
Continued strong growth



Organic growth
Y-on-Y acceleration



Our strategy remains focused on four cornerstones
The BHG ecosystem
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BHG at a glance – significant scale and profitability



The Nordic Home Improvement Playing Field
BHG in prime position to continue capturing growth
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Geographic footprint – attractive base today, with 
significant further opportunities
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Attractive and profitable customer base
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Strong growth and profitability in the quarter

1 002,7

1 463,8

643,9

833,81 639,0

2 290,3

Q3 2019 Q3 2020

DIY Home Furnishing Eliminations

47,7

131,238,6

82,9

82,5

194,0

Q3 2019 Q3 2020

DIY Home Furnishing Other*



Continued robust development in KPIs



Highest quarterly gross margin to date



DIY segment

Extraordinarily strong third quarter
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1 002,7

1 463,8

Q3 2019 Q3 2020

47,7

131,2

Q3 2019 Q3 2020



Home Furnishing segment

Eight consecutive quarter of good growth and strong margins
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643,9

833,8

Q3 2019 Q3 2020

38,6

82,9

Q3 2019 Q3 2020



Cash flow and financial position

Continued strong cash generation

653,3 (4,5)

174,5 (64,5)
758,8 

EBITDA Adjustments

for items not

included in

cash flow

Change in

working

capital

Capex Pre-tax cash

flow from

operating

activities less

capex

774,3 (182,0)

11,7 874,2 

270,3 

Q4 2019

liquidity

CF from

operating

activities

CF from

investing

activities

CF from

financing

activities

Q3 2020

liquidity



Cash flow and financial position

BHG’s financial position remains solid
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Q3 Summary
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Don’t forget

Black Friday is just 
around the 

corner…

…and why not get 
those Christmas 
presents early

Check out 
great deals on 

our sites!
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Appendix



Condensed consolidated financial information

∆%  ∆%



DIY segment



Home Furnishing segment



P&L



Balance sheet



Consolidated statement of cash flows



Reconciliation of non-IFRS metrics




